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The bill removes a restriction for economic development districts.  The districts would no longer 
have to fulfill the requirements of a redevelopment tax increment financing (TIF) district.  These 
restrictions include 70% of the area of the district must be occupied by structures, and half of the 
buildings must be structurally substandard.   Effective upon final enactment.  
 
The proposed modification to the general economic development provisions may have an impact 
on the local tax base and tax rate in the future and may result in a small increase in property tax 
refunds paid by the state.  
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