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The bill allows the city of Bloomington and its port authority to extend the duration limits of two
tax increment financing (TIF) districts. District No. 1-C, containing the Mall of America, would
be extended for a period up through December 31, 2035. District No. 1-G, containing the former
Met Center property, would be extended for a period up through December 31, 2038. Local
approval is required.

The proposed exceptions to the general TIF provisions may have an impact on the local tax base
and tax rate in the future and may result in a small increase in property tax refunds paid by the
state.
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