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Effective for taxes payable in 2006 and thereafter. 
 
EXPLANATION OF THE BILL 
 
The bill would allow special valuation treatment and property ta
seasonal recreational property.   Property owners must apply to c
valuation and deferment.  Assessors will keep two sets of values
be at highest and best use, and the other (lower) valuation will b
recreational property.   Taxes will be computed on both values, a
deferred.  The current and last three years of deferred taxes with
property no longer qualifies for the deferment.   A lien is impose
assessments may also be deferred.  Deferment may continue afte
as class 1c and the new owner applies for the deferment. 
 
REVENUE ANALYSIS DETAIL 
 
• An unknown number of class 1c property owners would t
• The use of a higher tax rate computed on a reduced class 1

other property types in the jurisdiction.  This would result
property and a consequent increase in property tax refund

 
Number of Taxpayers:  Unknown. 
 
 Source: Minnesota Dep
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