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EXPLANATION OF THE BILL 
 
The bill would prohibit creation of new tax increment financing
extension or expansion of existing TIF districts, after May 31, 2
 
Business subsidies, as defined, from counties or cities are gener
hearing.  Host communities may request other taxing jurisdictio
subsidy.  If the other jurisdiction approves the request after a pu
be paid to the host community for the purpose of the business s
 
The authority of political subdivisions to abate property taxes a
 
REVENUE ANALYSIS DETAIL 
 
• It is unknown how many future TIF districts would not be c

property would be subject to local taxes, decreasing local ta
homesteads.  The other provisions of the bill would also lik
taxes.  Decreased homestead taxes would result in a decreas
state. 
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