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EXPLANATION OF THE BILL 
 
Current Law: Current law provides that the holding of prope
later resale for economic development purposes is considered
property taxes for no longer than 8 years.  The exemption per
property located in a city with a population of 5,000 or under 
county metropolitan area. 
 
Proposed Law: The proposal would increase the maximum c
15,000 for property eligible for the 15-year exemption period
 
REVENUE ANALYSIS DETAIL 
 
• There are 43 cities outside the metropolitan area with 200

15,000.  It is not known how many properties in the eligib
than 8 years for economic development purposes. 

• The property tax exemption for eligible property would be
exemption would cause a tax shift to all other taxpayers in
homeowner property tax refunds, but the amount of the in

 
Number of Taxpayers: Unknown 
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