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   F.Y. 2006 F
 
General Fund $0 (Un
 
Effective for taxes payable in 2006. 
 
EXPLANATION OF THE BILL 
 
The bill would require the Department of Revenue to use a new 
the tax base for equalizing debt service levies.  The bill substitut
taxable market value (LMV) in calculating the sales ratios.  The 
renamed debt service net tax capacity for calculating the debt se
 
REVENUE ANALYSIS DETAIL 
 

• Sales ratio formula changes replace LMV with EMV.  Jur
value limitation would be favored by this proposal   The f

• Any net tax shift onto homesteads would result in an incre
 
Number of Taxpayers:  Unknown. 
 
 Source: Minnesota Dep
  Tax Research D
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hf1577(sf1743)_1 / LM 
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