MINNESOTA- REVENUE

PROPERTY TAX
Beltrami County Promotional
Spending Increase

Yes | No

Separate Official Fiscal Note

March 4, 2003 Requested

Fiscal | mpact
DOR Administrative
Costs/Savings

Department of Revenue
Andysisof H.F. 211 (Lindgren) / SF. 167 (Ruud)

Revenue Gain or (L 0ss)
F.Y. 2004 F.Y. 2005 F.Y. 2006 F.Y. 2007
(000's)

Generd Fund $0  (Negligible)  (Negligible)  (Negligible)
Effective the day after locd gpprovd by Bdtrami County.
EXPLANATION OF THE BILL

Current Law: Under aspecid law, Beltrami County is authorized to spend up to $1 per capitafor the
promotion of tourist, agricultura, and industrid developments.

Proposed Law: The proposa would increase the spending limit to $5 per capita.
REVENUE ANALYSISDETAIL

The firg year that the proposal would be effective is assessment year 2003, taxes payable in 2004.
Thus the proposal has no effect on state costs until FY 2005.

The state demographer’ s population count in 2001 for Beltrami County was 40,222,

If the totd amount of the goending authority were utilized, the increased spending limit would creete
aproperty tax increase of about $161,000 annudly. About 2.6% of this shift would result in an
increase in homeowner property tax refunds beginning in FY 2005.

Number of Taxpayers Affected: Property ownersin Beltrami County.

Source:  Minnesota Department of Revenue
Tax Research Divison
http:/AMww taxes.state. mn.us/polic.html#anayses
hf0211(sf0167)-1/ nrg



